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PALMETTOCITIZENS

FEDERAL CREDIT UNION .

PO.Bax 5846 + Columbia, SC 20260 Loan and Security Agresments
and Disclosure Statament

. B

D Covered Borrower Under Milkary Lending Act
A ACCOUNT NUMBER

SRR R SRS e : ' NG E (‘e! an estimate) "ot e
ARNUAL PERCENTAGE RATE FINANCE CHARGE  Amount Financed Total of Paymenu Total Sale Price
The cost of Your credit as & yearly rata. Tha dollar amount the cradit  The amount of cred|t The amount You wilt have The total cost of Your purchasa on credit is

will cost You. provided 1 You or on paid after You have made $ 1078688.74
Your behalf. all payments as scheduled. which includes Your downpaymeni of
6.69% $22868.74 $85000.00 $ 107868.74 $0.00
Your Paymant Schadule Will 8a' IPI'UDIVITIGH‘; if You pay off aarly You “Will not have 1o
Number of Payments Amount of Payments When Payments Are Due [pay a penal
equlrod Depaosit: The Annual Percentage Rate does
&3 $1284.10 Manthly 08/22/2023 not take into account Your required deposit, if any.
Demand: [ ] This obligation has a demand feature.
1 $1283.46 05/22/2030 All disclosures are based on an assumed
maturity of one year.
Property insurance: You may obtain property insurance from anyone You wani -FIR
that is, acceptable 10 the Credit Union. If You get the insurance from the Credit [ §o.08 |0 e s
Union You will pay $
Late Charge:

Payments received after 10 days will bs charged 5% of the dslinquent amount.

Security: Collateral securing other loans with the Credit Union may also secure this Loan. You are giving a security interest in
Your shares and dividends and, if any, Your deposits and interest in the Credit Union; and the Property described below:

Collateral Property/Modelake  Year Type Value Key Number
Vehicle Cadilas ~ Escalade 2021 “ New Vehiclegy $01626.00
$
$
Other (Deacribe)
_I;Ld%g of Shares § in Account No. $ in Account No.
@@ Your contract documents for any additional information about nonpayment, default, and any required repayment [n full before

the scheduled date.

poonii “ITEMIZATION'OF THE AMOUNT FINANCED (e’ means an eatimata) - RN
ltamization of Amount Financad of Amaunt Clven to You Dirsctly Amount Paid on Your Account &?Id Finance Chlrgo
$85000.00 $0.00 $0.00
Amounts Pald to Others on Your Behalf: (if an amount is marked with an asterisk (*) We will be retaining a ponlon of the amount.)

§ 85000.00 Te Loen Payoffs $ To

$ Ta $ To

$ To $ To

$ To - To

$ To $ To

$ Ta ] To

$ Ta 3 To
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Federai law provides important protections to members of the Armed Forces and theur dependents relanng to extenscons of
consumer credit. In general, the cost of consumer credit to a member of the Armed Forces and his or her dependent may not
exceed an annual percentage rate of 36 percent. This rate must include, as applicable to the credit transaction or account: The
costs associated with credit insurance premiums; fees for ancillary products sold in connection with the credit transaclion; any
application fee charged (other than certain application fees for specified credit transactions or accounts); and any participation
fee charged (other than certain participation fees for a credit card account).

J ,f>. N

Fiaasa call Us at 300-435-5828 10 recelve Oral (SCIosures of INe Military Lending ACl GISCIOSLIE aD0VE and d Jescriplion of he payment oliigation.

A "Covered Borrower” for purposes of this loan means a consumer who, at the time the consumer becomes obligated on this
loan, is a coverad member or a dependent of a covered member as defined by the Miiitary Lending Act. A Covered Borrower
does not mean a consumear who (though a Cavered Borrower at the time ha or she became obhgated on this transaction) no
Ion er ig a covered member or 8 denl of a oovered member as definad by the Military Lendmg
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m thls Loan Agreement ("Agreement”) all rel'orences to "Credit Union”, "We", “Our” or “Us" mean the Credit Umon whose name
appears above and anyone to wham the Credit Union assigns or transfers this Agreement. All refarences 1o "You” or "Your” mean
each person who signs, or olherwise authenticates, this Agreement as a borrower.

1. PROMISE TO PAY - You promise to pay $85000.00 to the Credit Union plus interest on the unpaid balance until what You
owe has been repaid. For fixed rate loans, the interest rate is 6.69% per year.

Caollection Costs:

Yau promise (o pay ali costs of cotlecting the amount You owe under this Agreamenl. These costs will inciude reasonable altomey fees not in excess of 15%
of the unpsid debl aiter default uniess You borrowed $1,000.00 of less at an Interest rate greater than 18% per year.

2. PAYMENTS - You pramise to make payments of the amount and at the time shown in the Truth in Lending Disclosure. You
may prepay any amaunt without penalty. If You prepay any part of what You owe, You are still required to make the regularly
scheduled payments, unless We have agreed to a change in the payment schedule. Because this is a simple interest loan, if You
do not make payments exactly as schedulad, Your final payment may be more or less than the amount of the final payment that
is disclosed. If You elect voluntary payment protection, We will either include the premium or pregram fee(s) in Your payments or
extend the term of Your lcan. If the term is extended, You will be required to make additional payments of the scheduled amount,
until what You owe has been paid. You promise to make all payments 10 the place We choose. If this loan refinances another
loan You have with Us, the other loan will be canceled and refinanced as of the date of this loan. Unless otherwise required by
law, payments will be applied to amounis owed in the manner We choose.

Skip A Pay Option: At Our opticn, we may offer You the opportunity to not make (“skip”) a minimum payment during certain
designated billing cycles (‘skip payment period”). We may, from time to time, allow only a certain number of skip payments per
year. If You do not make Your minimum paymenis as provided in this Agreement, during such designated billing cycles, You
understand that wa will continue to apply finance charges fo Your Account. Beginning with the billing cycle following an allowed
skip payment period, all other provisions of this Agreement will apply. We have no obligation to accept Your application for any
skip payment period offered, and You authorize us to investigate Your creditworthiness including. but not limited to, obtaining
consumer credit reports. We may charge You an application process fee of up to $35.00 for each skip payment period that We
may offer to cover our costs of investigating Your qualifications for this extension including, but not limiled to, the costs
associated with researching Your creditworthiness.

3. LOAN PROCEEDS BY MAIL - If the proceeds of this loan are mailed to You, interast on this loan bagins on the date the loan
proceeds are mailed to You.

4. SECURITY FOR LOAN - This Agreement is secured by all property described in the "Security” section of the Truth in Lending
Disclosure. Property securing other loans You have with Us also secures this loan, unless the property is a dwelling or otherwise
prohibited by federat and/or state law. In addition to Your pledge of shares, We may also have what is known as a statutory lien
on all individual and joint accounts You have with Us. A statutory lien means We have the right under federal and/or state law to
claim an interest in Your accounts. Unless otherwise prohibited by federal and/or state law, We can enforce & statutcry lien
against Your shares and dividends and, if any, interest and deposits, in all individual and joint accounts You have with Us to
satisfy any outstanding financial obligation thal is due and payable to Us. We may exercise Qur right to enforce this lien without
further notice to You, to the extent pemmitted by law. For all borrowers: You pledge as security for this Joan all shares and
dividends and, if any, all deposits and interest in all joint and individual accounts You have with the Credit Union now and in the
future. The statutory lien and/or Your pledge will allow Us to apply the funds in Your account(s) to what You owe when
You are in default. If & dollar amount and account number are listed in the "Security" section of the Truth in Lending Disclosure,
You may not withdraw the amount that has been specifically pledged to secure this loan until the Credit Union agrees to release
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